The US student debt
1/5 Americans have student debt.

In the USA, student debt reached $1.7 trillion in 2022.

In the UK, undergraduate tuition fees have been capped (= limited) to £11,000. But in Germany (and in France!) tuition is free!
=> very different situations around the world.
Over the past 50 years, US governments have encouraged students to go to college (through grant programmes but also student loan programmes). Their numbers rose and therefore student loans too.

After the 2008 economic crisis, states (local and federal) cut fundings to colleges. Tuition fees therefore increased.
In 30 years, tuition fees have doubled.

Joe Biden's forgiveness plan (to forgive = pardonner, excuser) is to give $10,000 to borrowers who earn less than $125,000 a year to help them pay their student loan back.
=> 95% of borrowers could benefit from this measure.
=> ! Biden's planned has not been approved by Congress, therefore it might never become a reality.
